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XZYN.3[2/V02.3+,),' \I]_^a`cb=d3ef`ce�gCh,i2bAePjVh1kAe(l3l h
monN'*pA/2qr+,pA. s jVe1krtVhai2kA^Vu1dUl e#vwe1kAb=d3h(i_^al eyx zG{*h,l3l ^1uVh(`c^1bAh,`�d}|�~T~Md�iwd3kAb�`�^2b=d��we�� s�� k=d3�wh(l h1vwhj1eVkrt1hNi2kA^1u_dUl e�bre1�2i�d3�wh�x �ItVe(`c^2bAh,`�d��Ne(lL��ef`���d���d3h���h1��d3^al e���|�kAk=d3kAbreNi2b=d}��hV��d�^Nl d�e

�w�,]2�w^2bAh,`�d���xo��tVe(`c^2bAh,`�d��ae,l3l ^L�1d�bAbA^�^2����d��N^2br^N`�d�^P�Ne(l(kAe(`c��d���d3hP�VdZ^2kAkAd3kAbAeNiw�w^P^2v1l d�h1krt_d3b=d
�ae,l3l ^�{*ha~�]1iwd3bA�(�

Xfqr'f)Nqr.
��^ {*hN~T]Viwd3bA�¡tN]2¢Lh1krt_d�bA^N`�e¤£¥~�d�i2h,`�d�¦Z�1dD^1~TuVhPdZk§e1kAk=d�¦D�VdEeVbA�P�wha~Tt,`ce1kr^Pb�`�^�d�¨PePd
s £�^1iVi2d��©ªlZ{*eai2b�`ch��1d � `ch(i_bAh«© i_bAe(`c�weai_bAh(¦;^1iNi2eVkAkAh�^Nl3l ^�{*ha~�]1i�d�bA�N¦¬t(]_¢}^_�w�wh1v1l d3e(`ce*¦�tVe*`­]aibAea~TtVh l d�~Md�bA^_bAh(¦fk=dci_hT®T~Md�i2h(`�d��
© i¯eNi2b�`c^1~Tu_d�dTkAe,`c��d���dT°�t,`ce1��d3kAbA^±l ^²tVh1kAk=d�u2dUl d�bA�¯�1d�h1krt_d�bA^N`Ue²�,]2e�~�^_�f`�dT�whNi���d3v1l d
~�d�i2h,`�d��
�*]a`c^1i_bAeRl�³�^Vi1i2h�z_´1´1µ¯kAhai_h�kAbr^2b=d�^2�w�wh(l b=dPi(�P¶�~Mdci_h(`�d��Vd�k§e1kAkAh·~�^_kA�2¸wdUl e��1dPe1bA�
�wha~Tt,`ce1kA^�b�`c^�d,¹�e�d s ¶T^Vi1i_d=�

ºD',»rqr.3+a),' © i�^1tNt1^al bAh

¼N.3»	+1½1),+PpA.�¾ '1¿N/2qr+
ÀE^N`U^Vi2b=d�`ceT^_d�~Md�i2h(`cd*�VdÁe1bA���whN~Tt,`ce1kA^�bÂ`c^�dÁ´�e�d s £�^1i1i�d�¦ÁbAeN~TtVh(`c^1iVe1^1~�eai_bAe�t*`�d��wd*�Vd]1iÃ^V~Tu_d�eNi2bAe«�%^V~�dUl d3^(`ceÃd3�NhaiVe1h�^Nl3l ^Äl h(`ch��1`ceNkA��d3bA^a¦�l�³�^2�w�whVv1l d�eNiw�w^Ãd�i«]ai�kAb�`=]2bAbr]a`c^
`UeVk=d3�ae,iw��d3^al e�e�]Vi�kAhVkAbAe1v1i_h}kAhV��d�h,��eV�(]_�w^2b=d��wh�d��Nhai_e1h�^2�Å]1i2^��1`ce1kA��d3bA^�^a`�~�haiwd3�w^�e1�
e1Æ,]wdUl d�u(`c^2bA^*�

Ç�q�pA/2qr'N½2.3'
��^È{*hN~T]Viwd3bA�¬°�hf`cvw^1i_d����w^2bA^¬�whN~�eG]1i�i_h(`=~�^al e�^1~Tu_d3eai_bAe¬�%^1~MdUl d�^,`ce�kAd3^ÉiVe(l3l ^
�1d���d3k=d�hNi1e��aeVv1l d*krt1^w��d*�1¸_e�i2e,l3l ^TkA�w^1i_k=d3haiVeT�Ne2dZ`cd3br~�d*�Vd(��d3bA^�Æ,]2hVb=d��Vd3^ai_^(�
�Z���r`�d�`ce,¦�^_bAb�`U^_�we(`�kAhT�whN~TtVe1bAeNiw�weTe�t(`chV�%eVkAkAd3hai2^,l d3bA��krt1eV��d���d3�2¸Ve(¦�tf`chNt1hVkAbAeTkAea~�t(`ce�t1d�Ê
Æ(]_^al d���d3�w^2bAe·�VdPd�i2bAe*`��we,i2bAh��wh,l bAe·^��=^w�whf`�dU`�eËl h·k=��dUl�]1tNt1h±^a`�~�hai�d3�wh·�ae_dL~Md�i2h*`�d¤e
l�³3^1]_bAhai_ha~�d3^Ti_e(l3l eP`�e(l ^w��d3hai�dfkAhV��d3^al d%�
©Ì~Md�i2h(`�d­�weai_vwhai2h«^2�w�wh(l b=d�i_e(l3l ^�t,`ch1krtVe1bAb=d��w^Ã�1d�]ViÄl h(`ch²`�d3eNi2b�`chÄi_e(l3l ^Å�=^1~�d3v1l d3^Ã�Vd
h(`�d3v�dci_e²h(¦�h2�2e²��d3¢�i2hNiÄk=d3^²t1hVkAk=d�u2dUl e*¦�kAh(l�]w��d3hai�dT^al bAe,`�i_^2b=d3�we²Æ(]_^al d l�³�^2���%d3�N^1~�eNi2bAh
�%^1~MdUl d�^N`Ue�h l�³�^2�Nh2��d3hai_ef�

&*',»�[1p%.302.3+(),'¬.�)Vqr'*p�¿N'*)Nqr+
��^·{*ha~�]1iwd3bA�·k=d¥tVhai_eR�wha~�eRkAe,`���d���d3hR�VdLkAhVkrbAe1v2i_hR^al3l ^
�%^1~Md3v1l d�^±e1��^alP~�d�i2h,`ce(¦
^al3l�³�d�i_bAe(`=i2h��1d�]Vi2^��_^VkAbA^TtVh1kAk=d�u2dUl d3br���Vd*d�i2bAe*`��_e,i2b=d*^al3l ^��%^V~�d3v1l d3^��1¸2e�^1kAkr]V~�eP]1iP`�]_h(l h
^2bAb=d��_h�e�tV^a`cbAe1�wd�tV^2b=d��whf�
�2³�d�i2k§e(`�d�~�e,i2bAhT�Ne2dÁ~Mdci_h(`cdÁtN]2¢�^w�w�weaiwd�`ce�^�kAeNv2]2d3bAhT�VdÁ]1iP�,e1�1`ceVbAhT�Ne(lVÍZ`�d�ua]Vi1^al e�t1e,`�d
gIdci_h(`�eNi1iwdoh�kr]�`�d3�2¸�d�e1kAbA^��Ne2dovweNiwd3bAh(`cdU¦Ce1kAe*`c�we(i_b=d�l ^}tVh1bAeVkAbA�a¦Ch}�Ne(l�br]_bAh(`ce(¦;t,`Ue_��d�^
�_^Nl�]2bA^w��d3hai_eT�Ne(lN�we(`��wd���d3hT��h1��d3^al e*�
� e,`���d3^VkA�2]1iy~Md�i2h*`Ue#��d3e(i_eÎe,l ^1u1h,`c^2bAhÎ]Ni � `ch1vweVbAbAh¡�w�,]2�w^_b=d��wh#�whai2bAeNi1eNi2bAe�v1l dhau_d�eVbAb=d���d�krt1eV��d3��d3��d��a^¥tVe(`ckreVv2]wd�`ce(¦Zd�l�tVe(`�d3h1�Nh¥tf`ceVkr]ai_bAh¤�1dDt1e,`�~�^1iVeaiw�w^�dUiP�wha~�]1i�d�bA�
e l e��=h(`�~�eT�VdfkAhVkAbre1v2i_hT^��%^w�wh*`ceT�Ne(l3l ^��A^1~Md�v1l d3^��1d*h(`�d3v�d�i1e*�

ÏD02.3+,),.*Ð,.Á-T.�½(¾ .3+,pA/a-�'*)Nqr+

��^
�whNi2�1l�]_k=d�hNi2e��Ne1dPt(`chVvwe1bAb=dTdUi_�1d��wd3�,]2^al d����w^2b=d�¦¤tVe(`PdP~�d�i2h*`�d�^2bAbr]_^al�~�eNi2bAe�hVkrt1d3b=dU¦
�whai2kAeNi2b=dU`c���VdT`�d�~�h1�,]al ^a`�e�d�l­t,`ch1vweVbAbAh�v1l hauV^al e«�ae,l3l ^Ã{*ha~�]1iwd3bA�a¦��2¸2e«�aeV�we�eNkAkAe(`�e
dci_kAef`�d3bA^Å^al3l�³ªd�i2bAe*`�i_hÃ�Vd�t,`ch1vwe1bAb=d­kAh1��d3h,��eV�(]_�w^2b=d3��d�d�iÅv1`c^2�NhÅd�i2��d3�,e(`ce�~�^2vwv�d3h(`�~�e,i2bAe
kr]al�kAh1kAbAeVv2i2hG^2bAb=d��whG^al3l ^�vweNi2d3bAh,`�d3^al d3bA��^2bAb�`�^��_e,`�kAh��=h(`�~�eG�Vd�^wd�]2bAhG�Nha~Md���dUl d3^a`�d�¦
kAea~�dU`ce1k=d3�,eai���d�^Nl dfe��Vdf�whNi2kr]Nl eaiw�w^�kAh1��d3h(�ct1eV�a^_v2h1v�d3�w^(�
�ÂdÌ`ceai_�ae�i2eV�we1kAkr^N`�d3h�t1e*`cbA^1i2bAhLdci_bAeaiVk=d��%d3�w^a`ce�l�³�^���d3hNi2e��VdÌ`�d��we*`c�w^¥v�d3�¤dUi2b�`c^1t,`�e1kA^L�2¸2e
^1i2^al d�����dÁdZu_d3kAh1v2i_d�ea~�e(`cv2eai_b=d�e¥l e�`�d�kAh,`�kAePv�d�� t,`ce1kAe,i2b=dZi_e(l*bAe,`A`�d�bAh,`cd3h(¦DtVe(`D�1`�eV^a`�e¤]ai
kAe(`��wd���d3h}`ceVkAd3�aeNiw��d3^al e¥d�i¤va`c^2�Nh¥�VdZ�=h(`=i�dU`�e}`�d�krt1hVkAbAe¥^al bA^1~�eai2bAeLÆ(]_^al d��%d3�w^2bAe dciL^1~Tu_d3b=d
�1d�d�i2bAe,`c�weai2bAhÑbAh1bA^Nl�~�eai_bAeÒkA�whNt1e,`cb=d�¦R^Vi2�2¸VeÓ^_bAb�`U^��_e*`ckAhÓ]Ni2^��2^al�]2bA^���d3hNi2eÑ�ae,l
`U^VtatVh(`cbAhT�whVkAb=dU�UuVeai_e1��d3��d

&*',»rqr.�)N/_qr/apA. gIdci_h(`cdU¦f�1d*^1~�u1h�dfkAeNkAk=d�¦fe�~�^_�f`�d*�whai���d3v1l d��

ÔÁ+�¾3¾ /NYN+(pA/V02.3+,),.�'(»§qA'fp§),' �Nd3bAbA^�^2vwv�d�]2�Vd3�w^2bA^(`�d3^��Ne(l3l�³�^1tatV^al bAh,¦*ÍZ`�d�ua]Vi1^Nl d�tNe,`Ád(gId�i_h(`�eaiVi2dU¦,|(�(�UÕ��3�a�c�2��¦Á���2]2h,l e(¦
��hV��d3e1bA��krtVh(`cb=d��we�����^T�whN~T]1i�d3bA���ae_�weL`�d�eai_b�`c^(`ce�b�`c^�v1l d*kAb�`=]V~�eai_b=d*�ae,lVÍf^��_h,l hTkr]Nl3l e
� h,l d�b=d3�2¸_eT��h1��d3^al d
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ØÅÙ ?�Ú�Û­ÜÞÝMQ�ß�?�ß�à�Q�?�Û�QcÜ

ÏDÇ2Çaá_ÇÂâÁÏ�â�m�ãVä(äÁå æ�ãVä,ç�ècéfãVäÁêcä,ä

X�Ç2ÔZÖ â�á ãVä(ä*é ãVä(ä*ë ãVä,ä*ì

Acquisti parte corrente 
®(��´2z2í,¦�í_´ ®(��´2z2í,¦�í_´ ®(��´2z2í(¦�í2´

Acquisti conto capitale 
£(��´2´2´,¦�´_´ £(��´2´2´,¦�´_´ £(��´2´2´(¦�´2´

Servizi   s í s �3´2´V´a¦�´2´ s í s �3´2´V´a¦�´2´ s í s ��´2´1´N¦�´2´
TOTALE 

ãVäÁå,ècä�ãVî*ê�î,ä ãVäÁå,ècä�ãVî*ê�î,ä ãVäÁå(ècäÁãVî*ê�î,ä

áNï(â�ðVÏ�â�á ãVä(ä*é ãVä(ä*ë ãVä,ä*ì
�2�cj*�Ái*�3zVµ(ñ�í1¨ s í2í,�3´2´V´a¦�´2´ s í2í,�3´2´V´a¦�´2´ s í2í(��´2´1´N¦�´2´ò�hNi2�Vdf{*hN~T]Vi2^al d ®(��´2z2í,¦�í_´ ®(��´2z2í,¦�í_´ ®(��´2z2í(¦�í2´
â�mZâÁÏIóaá ãVäÁå,ècä�ãVî*ê�î,ä ãVäÁå,ècä�ãVî*ê�î,ä ãVäÁå(ècäÁãVî*ê�î,ä

 


